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SUBJECT: PROPOSED BUDGET FOR 2022-23 AND MULTI-YEAR FINANCIAL PROJECTIONS 

The estimated ending balances for the 2021-22 fiscal year and our initial budget for the 2022-23 fiscal 
year are presented here for your review and approval.  The District is required by Education Code 
42127 to adopt a budget for all District funds for the subsequent fiscal year by June 30 of each year.  
At the same time, the District presents estimated actual financial results for the current fiscal year.  
This memo provides a summary of the assumptions used in the preparation of the budget, as well as 
an analysis of current multi-year financial projections for the District. 

2021-22 Estimated Unaudited Actuals 
The estimated unaudited actuals consist of the District’s current budget adjusted to reflect projected 
and known changes through the end of the fiscal year.  These adjustments include: 

• Updating the final estimated Local Control Funding Formula (LCFF) projection to our California
Department of Finance projection.
There are no material changes to the LCFF estimate since the Second Interim reporting.

• Updating other revenue accounts to reflect actual grant and entitlement amounts as apportioned
by the state and federal governments.
Various minor changes to programs have been incorporated into the budget for the Estimated
Actuals.

• Analysis and revision of General Fund expense accounts:
Business Services staff have reviewed line item expenditure budgets, budget vs. actual, for all
General Fund programs and accounts.  Based upon this analysis, there are three material
increases between the budget as presented at Second Interim and the Estimated Actuals.
o Estimated Actuals adjusted for negotiations settlement with FETA.
o Estimated Actuals adjusted to decrease site and department discretionary funds for estimated

spend in 2021-22 to spend in 2022-23.
o Estimated Actuals adjusted for additional funds from California Department of Public Health

(CDPH) in unrestricted revenue
o Estimated Actuals adjusted for an increase in the contribution to special education costs.

• All other 2021-22 budget amounts are not expected to be materially different from the Second
Interim budget and thus are carried forward to the year-end projection.

Based upon review of the current actual financial data (as of month-end May, 2022) and the 
adjustments noted above, the District estimates final unaudited results in the Unrestricted General 
Fund balance reflects a decrease of $3,633,852 from the previously reported budgeted net income at 
Second Interim.  Based upon the assumptions listed above, the Estimated Actuals show a total net 
increase to the fund balance of $510,498.   

The estimated total ending General Fund balance at June 30, 2022, is $28,965,068.  The Unrestricted 
Ending Fund balance (Unassigned and Reserve for Economic Uncertainties) is estimated at 
$18,645,068.   



 
These projections constitute our best estimate at this time of how the District will finish the 2021-22 
fiscal year.  Final results will not be known until we close our books and prepare our year-end financial 
statements (J-200 Unaudited Actuals) in August.  Results will be presented to the Board in mid-
September. 
 
2022-23 Budget 
 
State Budget Outlook 
On January 10, 2022, Governor Newsom introduced his proposed 2020-21 state budget, beginning 
the legislative process for the upcoming fiscal year.  On May 13, 2022, he released his May Revision 
to his January budget.  The May Revision outlines the Governor’s expectations for the budget, which 
the Legislature has until June 15 to revise and pass. 
 
Building upon the Governor’s Budget in January, and given the state revenue windfall since January, 
the Governor has significantly expanded upon his proposals from the Governor’s Budget just four 
months before.  The May Revision increases the cost-of-living adjustment (COLA) provided in the 
Governor’s Budget in two ways. First, the May Revision recognizes the statutory COLA for 2022–23 at 
6.56%—an increase of 1.23% from the Governor’s Budget. Second, there is an augmentation factor 
of 3.30%.  To address COVID-19 waves this year, the May Revision proposes allowing districts to be 
funded at the greater of their current year ADA or their current year enrollment adjusted for pre-
COVID-19 absence rates in the 2021-22 fiscal year. 
 
The May Revision makes no significant changes, compared to Governor Newsom’s proposals in 
January, in the areas of special education, early literacy, college and career pathways, and school 
transportation.  At the time of this writing, the Legislature and the Governor are still in session, and the 
final budget has not yet been determined.  The District budget presented here has been adjusted for 
the Governor’s May Revision proposal for LCFF revenues, as well as the application of the COLA to 
state categorical programs.  The total budget will be reviewed and adjusted once the state passes its 
final budget, and then continually throughout the year as new information is received. 
 
 
FSD 2022-23 Budget 
When building its budget, the District utilizes the most up-to-date information and forecasts that it has 
received from the California Department of Education (CDE) and the Orange County Department of 
Education (OCDE).  The District is required to present its proposed budget for the ensuing fiscal year 
twice before the June 30 statutory deadline for passage by the Board of Trustees.  Given that the 
Legislature is not required to pass the state budget until June 15, the District will usually not be able to 
incorporate the effects of the state’s June budget in its own June budget.  Further revisions to update 
the District’s budget will then be made after the Governor signs the state budget. 
 
Revenue accounts are estimated based upon the CDE’s and OCDE’s projections, as well as the 
District’s 2021-22 reported P-2 ADA.  The District has estimated state LCFF revenue using the annual 
percentages as projected by the Department of Finance for the May Revision.  A COLA of 6.56% as 
well as the Governor’s proposal of a three-year-average for ADA has been applied.  The District has 
not added any new state-funded programs to its budget.   
 
Expenditures are forecast taking into account all known and projected increases and decreases in 
expenditures, including changes due to our negotiated salary agreements, step and column, changes 
in staffing and benefits, changes in contracts and leases, and projected inflationary increases. 
 
The District’s budget is required by law to be reviewed and approved by OCDE.  Our OCDE 
consultant reviews all of our detailed assumptions for both our 2022-23 budget and three-year 
projection.  A budget built on assumptions that cannot be verified and justified by OCDE will not be 
approved. 
 



Revenues 
The 2022-23 General Fund Unrestricted budget projects total revenues of $134.6 million, for a net 
increase (from 2021-22 estimated revenues) of $9.0 million.  The majority of the net change is due to 
an increase of $5.8 million for LCFF Funding due to 6.56% COLA and the ADA three-year-average.  
The other adjustments are due to estimated state revenue higher in 2021-22.  Restricted revenue 
projects a decrease of $35.9.  This is due primarily to one-time funding received in 2020-21 for 
ESSER/CARES funding. 
 
LCFF income is projected to increase due to an increase in the COLA of 6.56%.  LCFF also has an 
augmentation factor of 3.30%.  FSD is in declining enrollment, however, the hold harmless provision 
still applies.  The unduplicated count percent is projected to increase slightly to 57.76% (increase of 
1.53% based on a three year rolling average).   
 
Other revenues are based on historical trends and estimated actuals. 
 
Expenditures 
For 2022-23, total General Fund Unrestricted expenditures are projected at $132.0 million.  The 
budget reflects routine annual increases required by step and column movement, rate increases for 
health insurance and for STRS and PERS retirement plans, and other cost of living increases.  
Additional costs no longer covered by COVID funds are included in certificated salaries as well as the 
appropriate employee benefit accounts. 
 
Change in Fund Balance 
Based upon these assumptions, the estimated total ending General Fund balance for the 2022-23 
fiscal year shows a net increase of $2,143,143 which is due to the COLA as well as the three-year-
average for ADA.   
 
The estimated total ending General Fund balance for the 2022-23 fiscal year is $31.1 million.  The 
Unrestricted Ending Fund balance (Unassigned and Reserve for Economic Uncertainties) is estimated 
at $14.44 million, which is 12.65% of total General Fund expenditures.  This balance does not include 
$14.5 Committed by the Board. 
 
 
Three-Year Projection 
The District is required to submit a three-year financial projection for the General Fund at the time of 
budget submission.  However, unlike at First and Second Interim, the District is not required to certify 
the District’s financial status at this time.  Detailed assumptions for the preparation of the three-year 
projection are attached. 
 
The most significant factors in the projection are the state-funded LCFF and the District’s projected 
ADA. 
 
LCFF:  The District is utilizing the Department of Finance’s estimated COLAs and LCFF Funding Rate 
percentages as of the Governor’s May Revision budget proposal.  The District is now projecting that 
its current 57.76% (3-year rolling average) Unduplicated Percentage of enrollment will fluctuate by no 
more than 1.0% for the subsequent two years of the projection. 
 
ADA:  The District is projecting a decrease in funded ADA of 451.22 in 2022-23, 488.24 in 2023-24 
and 574.90 in the 2024-25 fiscal year.  This funded ADA takes into account the Governor’s three-
year-averaging for ADA. 
 
 
 
 
 



 
Taking into account all of these changes to the three-year projection, the District projects net 
decreases in the current and subsequent fiscal years in the Unrestricted General Fund.  The projected 
Unrestricted General Fund ending-fund balance percentages are as follows: 
 

Fiscal Year 
Ended 

*Available Funds 
Percentage 

Assigned Funds 
Percentage 

Nonspendable Total Percentage 

June 30, 2023 8.70% 1.21% 0.10% 10.01% 
June 30, 2024 7.59% 1.16% 0.10% 8.85% 
June 30, 2025 5.28% 1.16% 0.10% 6.54% 
*Available Funds include Unassigned Funds and 3% Minimum Reserve for Economic Uncertainties. 
 
Required Disclosure under Education Code section 42127(a)(2)(b) regarding reasons for 
Ending Fund Balances above the state-recommended minimum level 
Education Code section 42127(a)(2)(b) requires a statement of reason that substantiates the need for 
assigned and unassigned ending fund balances in excess of the minimum reserve standard for 
economic uncertainties for each fiscal year be identified in the budget. 
The District must also have funds available to mitigate the costs of declining enrollment to the District.  
Additionally, the reserve is maintained to provide for unplanned or emergency expenditures that might 
occur in the future.  The District must also plan for future facilities needs.  Finally, the District must 
also plan for future downturns in the state economy which could negatively affect the District’s budget. 
 
Projected Unrestricted Ending Fund Balance: 
 

 3% Minimum 
Reserve 

Nonspendable Assigned Committed Unassigned Total Fund 
Balance 

June 30, 2023 $4,978,144 $170,000 $2,000,000 $14,500,000 $9,460,067 $31,108,211 
June 30, 2024 $5,156,904 $170,000 $2,000,000 $14,500,000 $7,897,799 $29,724,703 
June 30, 2025 $5,160,012 $170,000 $2,000,000 $14,500,000 $3,923,705 $25,753,717 

 
 
Conclusion 
The 2022-23 Adopted Budget is an important document in the District’s ongoing communication to its 
stakeholders.  The report provides accountability and evidence of stewardship to our community.  
Fullerton School District understands all the caveats in the Governor’s May Revision and will take any 
future changes to the Board for approval on budget changes.  In this ever changing situation, we 
continue to strive for long-term financial stability in line with Board Goal #2.    



OTHER FUNDS 
 
Student Activity—Special Revenue Fund:  The Student Activity Fund records the financial activities 
from all school sites from their associated student body (ASB).   
 
Child Development Fund:  The Child Development Fund records the financial activities from the 
following District programs:  state-funded preschool, state-funded before- and after-school programs, 
parent-paid before- and after-school care, and tuition-based preschool.  Financial results project a 
decrease of fund balance for the budget year. 
 
Cafeteria Fund:  The Cafeteria Fund continues have a positive ending fund balance.  Participation in 
the National and State School Lunch and Breakfast programs continues to rise.  Financial results are 
projected to decrease fund balance and a small spend-down of reserves for the budget year.   
 
Deferred Maintenance Fund:  The Deferred Maintenance Fund is projected to spend down reserves 
in both the current and budget years.  The state suspended funding of the Deferred Maintenance 
program during the economic downturn and with the advent of LCFF, closed the program.  The 
District plans to spend down the remaining reserves in this fund to complete required deferred 
maintenance projects. 
 
Bond Building Fund:  This fund accounts for amounts remaining from the District’s former general 
obligation bonds proceeds.  Certain capital expenditures which cannot be funded from the Deferred 
Maintenance, Developer Fee, or Special Reserve for Capital Outlay Funds are paid for from this fund.  
The District is in the process of closing out this fund. 
 
Capital Facilities Fund:  The Capital Facilities Fund accounts for the collection and expenditure of 
developer fees.  Approximately $550,000 in fees will be collected in 2022-23.  Revenues for the 
budget year are projected and budgeted as cash is received.  Expenditures from this fund are for 
capital projects related to growth in student enrollment.   
 
Special Reserve Fund—Capital Outlay Projects:  This fund records financial activity primarily 
related to revenues received from the City of Fullerton as pass-through payments from their 
Redevelopment Agency.  Various capital projects for schools in the designated Redevelopment Areas 
are financed through this fund.   
 
Capital Projects Fund—Blended Components:  This fund records the financial activity related to 
the District’s two Community Facility Districts (CFDs).  Revenues are taxes collected from 
homeowners, and expenditures are primarily payments to bondholders as well as administrative 
expenses related to the CFDs’ operations.  Various capital projects for schools in the CFD areas are 
financed through this fund. 
 
Self-Insurance Fund:  The Self-Insurance Fund consists of three sub-funds:  Property and Liability, 
Workers’ Compensation, and the Dental Self-Insurance Reserve.  The District is responsible for a 
$5,000 deductible per claim for property damage, $50,000 deductible per claim for liability, and 
$1,000,000 per claim for Workers’ Compensation.  Excess insurance is purchased for amounts over 
the deductibles.  Liabilities are projected and booked, and claims and claims expenses are paid 
through these two sub-funds.  Excess insurance is also purchased from the funds.  Currently the 
District charges a 1.2% payroll tax on all payrolls to fund the Workers’ Compensation Fund.  This rate 
provided sufficient funding to cover costs of excess insurance, claims and claims expenses, and the 
reserve for Incurred But Not Recorded (IBNR) claims for 2022-23.  The District funds the Property and 
Liability Fund by charging an allocated amount to the General Fund.   
 
The Dental Self-Insurance Reserve maintains a balance to pay any claims incurred by the District 
from a former JPA self-insurance plan in which it participated.  There is no activity projected in this 
reserve. 



FULLERTON SCHOOL DISTRICT 
GENERAL FUND BUDGET—2022-23 
BUDGET HIGHLIGHTS—REVENUES 

 
 
LOCAL CONTROL FUNDING FORMULA 
 

• Statutory Cost of Living Adjustment (COLA)  
o Percentage 6.56% 
o Augmentation 3.30% 

 
• District Unduplicated Percent (3-year rolling average) 57.76% 
 
• Per ADA Allocation $10,937 
 
• Increase in per ADA funding $1,168 
 
• Net effect change in per pupil funding 11.96% 

 
 
AVERAGE DAILY ATTENDANCE (ADA) 
 

• ADA Used in Calculation of 2022-23 LCFF  12,001.69 
 
• Change from 2021-22 LCFF ADA (451.22) 

 
• Enrollment 11,292 

 
 

STATE REVENUES 
 

• COLA applied to Special Education (compounded) 6.56% 
 

• COLA applied to all other state categorical programs 6.56% 
 
• Lottery projected at $228 per ADA ($163 Unrestricted, $65 Restricted) $2,640,700 
 
• Mandated Cost Revenues-Block Grant ($34.94/ADA x 2022-23 ADA 10,971) $383,327 
 

 



FULLERTON SCHOOL DISTRICT 
GENERAL FUND BUDGET—2022-23 

BUDGET HIGHLIGHTS—EXPENDITURES 
 
 

MAJOR CHANGES TO EXPENDITURE ACCOUNTS (Unrestricted General Fund) 
 
SALARY AND BENEFITS 

• Step and column increase $1,178,710 

• Provision for increase in Health Insurance costs (~9%) $903,421 
• STRS and PERS rate changes $1,471,165 
• Attrition (including benefits) ($861,900) 

 
 

INCREASE/(DECREASE) IN GENERAL FUND CONTRIBUTIONS 
• Special Education $498,684 

• Routine Repair and Maintenance ($351,751) 
 
  
  



Fullerton School District 
2022-23 Budget Projection Assumptions 

Fiscal Years Ending June 30, 2022, 2023, 2024, 2025 
 

 2021-22 2022-23 2023-24 2024-25 
LCFF     
 Statutory COLA 1.70% 6.56% 5.38% 4.02% 

     
 Augmentation 0% 3.30% 0% 0% 

     
 Unduplicated 

Count Percent – 
3-year rolling 

56.23% 57.76% 58.87% 57.88% 

     
Net per ADA 

Change to LCFF  6.14% 11.96% 6.24% 3.35% 
     

 Dollars per ADA  $9,769 $10,937 $11,620 $12,009 
     

 Change from prior 
years $565 $1,168 $683 $389 

     
Funded ADA 
     Three-year-average 12,452.91 12,001.69 11,513.45 10,938.55 

     
Change in Funded  

P-2 ADA (Decrease) 
 

(0.00) 
Due to hold 
harmless 

(451.22) 
 (488.24) (574.90) 

 
Categorical Program COLAs 

 
 Federal Programs 1.70% 6.56% 5.38% 4.02% 

     
 State Programs 1.70% 6.56% 5.38% 4.02% 

     
 Special Education 1.70% 6.56% 5.38% 4.02% 
     
Lottery (per ADA) $228 $228 $228 $228 
     
Mandated Costs $407,919 $383,327 $383,327 $383,327 
   
Contribution 
 Special Education $13,439,515 $12,940,831 $14,107,159 $14,681,973 

     
Routine Repair and 
  Maintenance 
(Contributions meet statutory 
minimums) 

$5,552,828 
 

$5,405,895 
 

$5,156,903 $5,160,011 

 
 
 
 
 
 
 
 
 

    



 
 2021-22 2022-23 2023-24 2024-25 

     
Employee 
Compensation 
Increase (other than 
Step and Column) 

Ongoing – 3% 
One-time – 2.5% Ø Ø Ø 

     
Step and Column 
Increases     

 Certificated  1.6% 1.6% 1.6% 1.6% 
 Classified 1.0% 1.0% 1.0% 1.0% 
 Benefits 1.0% 1.0% 1.0% 1.0% 
     
STRS and PERS 
Increase (Decrease) 
Unrestricted 

$632,043 $1,471,166 ($121,533) ($428,940) 

     
Estimated increase 
for health insurance $513,251 $903,421 $900,000 $500,000 

     

Supplies and 
Services 

Current year 
projected 

expenditures 

Current year 
projected 

expenditures 
adjusted by CPI 

6.11% and known 
changes 

Adjusted by CPI 
 3.14% 

Adjusted by CPI 
 1.97% 

 



FULLERTON ELEMENTARY SCHOOL DISTRICT
UNRESTRICTED GENERAL FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF 121,649,691$           131,258,247$           
Federal Revenues -                               -                               
State Revenues 2,482,348                2,276,196                
Other Local Revenues 1,484,166                1,021,575                

Total Revenues 125,616,205$           134,556,018$           

Expenditures
Certificated Salaries 52,206,359$            53,173,277$            
Classified Salaries 15,368,858              18,475,746              
Employee Benefits 27,219,913              31,955,828              
Books and Supplies 4,671,257                3,223,149                
Services and Other Operating 7,030,803                6,782,138                
Capital Outlay 313,689                   55,000                     
Other Outgo 1,276,634                1,176,427                
Direct Support (1,974,149)               (775,416)                  

Total Expenditures 106,113,364$           114,066,149$           

19,502,841$            20,489,869$            

Other Financing Sources (Uses)
Interfund Transfers In -$                             -$                             
Interfund Transfers Out -                               -                               
Contributions (18,992,343)             (18,346,726)             

Total Other Financing Sources (Uses) (18,992,343)$           (18,346,726)$           

510,498$                 2,143,143$              

Beginning Fund Balance 28,454,570$            28,965,068$            
Audit Adjustment -                               -                               
Adjusted Beginning Fund Balance 28,454,570              28,965,068              
Ending Fund Balance 28,965,068$            31,108,211$            

Components of Ending Fund Balance:
   Reserve for Revolving Cash 100,000$                 100,000$                 
   Reserve for Stores 70,000                     70,000                     
   Reserve for Prepaid Exp -                              -                              
   Reserve for Econ Uncertainties 5,992,207                4,978,144                

Restricted -                              -                              
Committed 7,500,000                14,500,000              

  Assigned 2,650,000                2,000,000                
Unassigned 12,652,861              9,460,067                

            Total Ending Fund Balance 28,965,068$            31,108,211$            

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
RESTRICTED GENERAL FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues 28,582,056            6,192,753              
State Revenues 29,472,498            15,730,205            
Other Local Revenues 11,338,830            11,602,269            

Total Revenues 69,393,384$          33,525,227$          

Expenditures
Certificated Salaries 22,288,466$          15,447,378$          
Classified Salaries 13,212,142            10,021,854            
Employee Benefits 21,568,001            20,176,446            
Books and Supplies 14,655,760            361,143                
Services and Other Operating 10,454,685            3,388,818              
Capital Outlay 8,497,218              1,200,000              
Other Outgo 1,335,446              772,922                
Direct Support 1,615,134              503,392                

Total Expenditures 93,626,852$          51,871,953$          

(24,233,468)$        (18,346,726)$        

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Contributions 18,992,343            18,346,726            

Total Other Financing Sources (Uses) 18,992,343$          18,346,726$          

(5,241,125)$          -$                          

Beginning Fund Balance 5,241,125$            -$                          
Audit Adjustment -                            -                            
Adjusted Beginning Fund Balance 5,241,125              -                            
Ending Fund Balance -$                          -$                          

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties -                           -                           

Restricted -                           -                           
Committed -                           -                           

   Assigned -                           -                           
Unassigned -                           

            Total Ending Fund Balance -$                         -$                         

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
COMBINED GENERAL FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF 121,649,691$        131,258,247$        
Federal Revenues 28,582,056            6,192,753              
State Revenues 31,954,846            18,006,401            
Other Local Revenues 12,822,996            12,623,844            

Total Revenues 195,009,589$        168,081,245$        

Expenditures
Certificated Salaries 74,494,825$          68,620,655$          
Classified Salaries 28,581,000            28,497,600            
Employee Benefits 48,787,914            52,132,274            
Books and Supplies 19,327,017            3,584,292              
Services and Other Operating 17,485,488            10,170,956            
Capital Outlay 8,810,907              1,255,000              
Other Outgo 2,612,080              1,949,349              
Direct Support (359,015)               (272,024)               

Total Expenditures 199,740,216$        165,938,102$        

(4,730,627)$          2,143,143$            

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Contributions -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

(4,730,627)$          2,143,143$            

Beginning Fund Balance 33,695,695$          28,965,068$          
Audit Adjustment -                            -                            
Adjusted Beginning Fund Balance 33,695,695            28,965,068            
Ending Fund Balance 28,965,068$          31,108,211$          

Components of Ending Fund Balance:
   Reserve for Revolving Cash 100,000$              100,000$              
   Reserve for Stores 70,000                  70,000                  
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties 5,992,207             4,978,144             

Restricted -                           -                           
Committed 7,500,000             14,500,000           

   Assigned 2,650,000             2,000,000             
Unassigned 12,652,861           9,460,067             

            Total Ending Fund Balance 28,965,068$         31,108,211$         

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
STUDENT ACTIVITY FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues -                            -                            
State Revenues -                            -                            
Other Local Revenues 269,531                275,000                

Total Revenues 269,531$               275,000$               

Expenditures
Certificated Salaries -$                          -$                          
Classified Salaries -                            -                            
Employee Benefits -                            -                            
Books and Supplies 42,762                  65,000                  
Services and Other Operating 204,319                225,000                
Capital Outlay -                            -                            
Other Outgo -                            -                            
Direct Support -                            -                            

Total Expenditures 247,081$               290,000$               

22,450$                (15,000)$               

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Contributions -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

22,450$                (15,000)$               

Beginning Fund Balance 136,921$               159,371$               
Audit Adjustment -                            -                            
Adjusted Beginning Fund Balance -                            -                            
Ending Fund Balance 159,371$               144,371$               

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp
   Reserve for Econ Uncertainties -                           -                           

Restricted 159,371                144,371                
Committed -                           -                           

   Assigned -                           -                           
Unassigned -                           -                           

            Total Ending Fund Balance 159,371$              144,371$              

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
CHILD DEVELOPMENT FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues 123,600                -                            
State Revenues 2,867,407              2,232,360              
Other Local Revenues 1,733,450              1,924,386              

Total Revenues 4,724,457$            4,156,746$            

Expenditures
Certificated Salaries 770,391$               711,562$               
Classified Salaries 2,054,167              1,828,560              
Employee Benefits 1,169,816              1,160,966              
Books and Supplies 394,653                280,450                
Services and Other Operating 99,907                  32,854                  
Capital Outlay -                            -                            
Other Outgo -                            -                            
Direct Support 232,223                139,054                

Total Expenditures 4,721,157$            4,153,446$            

3,300$                  3,300$                  

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Contributions -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

3,300$                  3,300$                  

Beginning Fund Balance -$                          3,300$                  
Audit Adjustment -                            -                            
Adjusted Beginning Fund Balance -                            3,300                    
Ending Fund Balance 3,300$                  6,600$                  

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp
   Reserve for Econ Uncertainties -                           -                           

Restricted 3,300                    6,600                    
Committed -                           -                           

   Assigned -                           -                           
Unassigned -                           -                           

            Total Ending Fund Balance 3,300$                  6,600$                  

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
CAFETERIA FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues 8,840,169              3,712,861              
State Revenues 308,829                2,037,530              
Other Local Revenues 151,736                364,925                

Total Revenues 9,300,734$            6,115,316$            

Expenditures
Certificated Salaries -$                          -$                          
Classified Salaries 1,343,936              1,956,404              
Employee Benefits 659,005                1,122,154              
Books and Supplies 3,005,003              2,918,600              
Services and Other Operating 184,659                356,238                
Capital Outlay 221,307                412,000                
Other Outgo -                            -                            
Direct Support 126,792                132,970                

Total Expenditures 5,540,702$            6,898,366$            

3,760,032$            (783,050)$             

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Contributions -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

3,760,032$            (783,050)$             

Beginning Fund Balance 2,520,173$            6,280,205$            
Audit Adjustment -                            -                            
Adjusted Beginning Fund Balance 2,520,173              6,280,205              
Ending Fund Balance 6,280,205$            5,497,155$            

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties -                           -                           

Restricted 6,280,205             5,497,155             
Committed -                           -                           

   Assigned -                           -                           
Unassigned -                           -                           

            Total Ending Fund Balance 6,280,205$           5,497,155$           

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
DEFERRED MAINTENANCE FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues -                            -                            
State Revenues -                            -                            
Other Local Revenues 10                         2                           

Total Revenues 10$                       2$                         

Expenditures
Certificated Salaries -$                          -$                          
Classified Salaries -                            -                            
Employee Benefits -                            -                            
Books and Supplies -                            -                            
Services and Other Operating 40                         5                           
Capital Outlay -                            -                            
Other Outgo -                            -                            
Direct Support -                            -                            

Total Expenditures 40$                       5$                         

(30)$                      (3)$                        

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Contributions -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

(30)$                      (3)$                        

Beginning Fund Balance 41$                       11$                       
Audit Adjustment -                            -                            
Adjusted Beginning Fund Balance 41                         11                         
Ending Fund Balance 11$                       8$                         

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties -                           -                           

Restricted 11                         8                           
Committed -                           -                           

   Assigned -                           -                           
Unassigned -                           -                           

            Total Ending Fund Balance 11$                       8$                         

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
BUILDING FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues -                            -                            
State Revenues -                            -                            
Other Local Revenues 4                           4                           

Total Revenues 4$                         4$                         

Expenditures
Certificated Salaries -$                          -$                          
Classified Salaries -                            -                            
Employee Benefits -                            -                            
Books and Supplies -                            -                            
Services and Other Operating -                            -                            
Capital Outlay -                            -                            
Other Outgo -                            -                            
Direct Support -                            -                            

Total Expenditures -$                          -$                          

4$                         4$                         

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Other Sources -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

4$                         4$                         

Beginning Fund Balance 787$                     791$                     
Audit Adjustment -                            -                            
Adjusted Beginning Fund Balance 787                       791                       
Ending Fund Balance 791$                     795$                     

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties -                           -                           

Restricted 791                       795                       
Committed -                           -                           

   Assigned -                           -                           
Unassigned -                           -                           

            Total Ending Fund Balance 791$                     795$                     

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
CAPITAL FACILITIES  FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues -                            -                            
State Revenues -                            -                            
Other Local Revenues 552,800                553,200                

Total Revenues 552,800$               553,200$               

Expenditures
Certificated Salaries -$                          -$                          
Classified Salaries -                            -                            
Employee Benefits -                            -                            
Books and Supplies -                            -                            
Services and Other Operating 225,850                121,940                
Capital Outlay -                            -                            
Other Outgo 31,461                  31,461                  
Direct Support -                            -                            

Total Expenditures 257,311$               153,401$               

295,489$               399,799$               

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Contributions -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

295,489$               399,799$               

Beginning Fund Balance 580,579$               876,068$               
Audit Adjustment -                            -                            
Adjusted Beginning Fund Balance 580,579                876,068                
Ending Fund Balance 876,068$               1,275,867$            

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties -                           -                           

Restricted 876,068                1,275,867             
Committed -                           -                           

  Assigned -                           -                           
Unassigned -                           -                           

            Total Ending Fund Balance 876,068$              1,275,867$           

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
SPECIAL RESERVE FUND-CAPITAL OUTLAY PROJECTS
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues -                            -                            
State Revenues -                            -                            
Other Local Revenues 688,000                663,500                

Total Revenues 688,000$               663,500$               

Expenditures
Certificated Salaries -$                          -$                          
Classified Salaries -                            -                            
Employee Benefits -                            -                            
Books and Supplies 30,000                  12,000                  
Services and Other Operating 88,150                  81,200                  
Capital Outlay 965,000                750,000                
Other Outgo -                            -                            
Direct Support -                            -                            

Total Expenditures 1,083,150$            843,200$               

(395,150)$             (179,700)$             

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Contributions -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

(395,150)$             (179,700)$             

Beginning Fund Balance 3,593,515$            3,198,365$            
Audit Adjustment -                            -                            
Adjusted Beginning Fund Balance 3,593,515              3,198,365              
Ending Fund Balance 3,198,365$            3,018,665$            

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties -                           -                           

Restricted 2,737,872             2,566,372             
Committed -                           -                           

   Assigned 460,493                452,293                
Unassigned -                           -                           

            Total Ending Fund Balance 3,198,365$           3,018,665$           

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
CAPITAL PROJECTS FUND-BLENDED COMPONENTS 
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues -                           -                           
State Revenues -                           -                           
Other Local Revenues 779,010                890,207                

Total Revenues 779,010$              890,207$              

Expenditures
Certificated Salaries -$                          -$                          
Classified Salaries -                           -                           
Employee Benefits -                           -                           
Books and Supplies -                           -                           
Services and Other Operating 150,826                104,811                
Capital Outlay -                           -                           
Other Outgo 637,136                628,607                
Direct Support -                           -                           

Total Expenditures 787,962$              733,418$              

(8,952)$                 156,789$              

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                           -                           
Other Uses 170,000                70,000                  

Total Other Financing Sources (Uses) (170,000)$             (70,000)$               

(178,952)$             86,789$                

Beginning Fund Balance 671,339$              492,387$              
Audit Adjustment -                           -                           
Adjusted Beginning Fund Balance 671,339                492,387                
Ending Fund Balance 492,387$              579,176$              

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties -                           -                           

Restricted 492,387               579,176               
Committed -                           -                           

   Assigned -                           -                           
Unassigned -                           -                           

            Total Ending Fund Balance 492,387$             579,176$             

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
BOND INTEREST AND REDEMPTION FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues -                            -                            
State Revenues -                            -                            
Other Local Revenues 4,593,161              4,593,161              

Total Revenues 4,593,161$            4,593,161$            

Expenditures
Certificated Salaries -$                          -$                          
Classified Salaries -                            -                            
Employee Benefits -                            -                            
Books and Supplies -                            -                            
Services and Other Operating -                            -                            
Capital Outlay -                            -                            
Other Outgo 4,486,307              2,358,701              
Direct Support -                            -                            

Total Expenditures 4,486,307$            2,358,701$            

106,854$               2,234,460$            

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Other Sources -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

106,854$               2,234,460$            

Beginning Fund Balance 4,304,136$            4,410,990$            
Other Restatements -                            -                            
Adjusted Beginning Fund Balance 4,304,136              4,410,990              
Ending Fund Balance 4,410,990$            6,645,450$            

Components of Ending Fund Balance:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties -                           -                           

Restricted 4,410,990             6,645,450             
Committed -                           -                           

   Assigned -                           -                           
Unassigned -                           -                           

            Total Ending Fund Balance 4,410,990$           6,645,450$           

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)



FULLERTON ELEMENTARY SCHOOL DISTRICT
SELF INSURANCE FUND
2022-23

 Estimated Actuals 
2021-22 

 Adopted Budget 
2022-23 

Revenues
LCFF -$                          -$                          
Federal Revenues -                            -                            
State Revenues -                            -                            
Other Local Revenues 2,058,422              2,053,900              

Total Revenues 2,058,422$            2,053,900$            

Expenditures
Certificated Salaries -$                          -$                          
Classified Salaries 186,680                195,063                
Employee Benefits 107,479                115,357                
Books and Supplies 132,150                66,500                  
Services and Other Operating 1,737,949              1,750,625              
Capital Outlay -                            -                            
Other Outgo -                            -                            
Direct Support -                            -                            

Total Expenditures 2,164,258$            2,127,545$            

(105,836)$             (73,645)$               

Other Financing Sources (Uses)
Interfund Transfers In -$                          -$                          
Interfund Transfers Out -                            -                            
Contributions -                            -                            

Total Other Financing Sources (Uses) -$                          -$                          

(105,836)$             (73,645)$               

Beginning Net Position 2,162,240$            2,056,404$            
Audit Adjustment -                            -                            
Adjusted Beginning Net Position 2,162,240              2,056,404              
Ending Net Position 2,056,404$            1,982,759$            

Components of Ending Net Position:
   Reserve for Revolving Cash -$                         -$                         
   Reserve for Stores -                           -                           
   Reserve for Prepaid Exp -                           -                           
   Reserve for Econ Uncertainties -                           -                           

Restricted -                           -                           
Committed -                           -                           

   Assigned -                           -                           
UUnrestricted Net Position 2,056,404             1,982,759             

            Total Ending Net Position 2,056,404$           1,982,759$           

Excess (deficiency) of revenues over 
expenditures

Excess (deficiency) of revenues over 
expenditures and other sources (uses)
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ANNUAL BUDGET REPORT:

July  1, 2022 Budget Adoption

Insert "X" in applicable boxes:

X

This budget was dev eloped using the state-adopted Criteria and Standards. It includes the expenditures
necessary  to implement the Local Control and Accountability  Plan (LCAP) or annual update to the LCAP that
will be ef f ectiv e f or the budget y ear. The budget was f iled and adopted subsequent to a public hearing by
the gov erning board of  the school district pursuant to Education Code sections 33129, 42127, 52060, 52061,
and 52062.

X

If  the budget includes a combined assigned and unassigned ending f und balance abov e the minimum
recommended reserv e f or economic uncertainties, at its public hearing, the school district complied with the
requirements of  subparagraphs (B) and (C) of  paragraph (2) of  subdiv ision (a) of  Education Code Section
42127.

Budget av ailable f or inspection at: Public Hearing:

Place:
Fullerton School
District Business
Of f ice

Place: Fullerton School District

Date: June 10, 2022 Date: June 14, 2022

Time: 06:00 PM

Adoption
Date: June 21, 2022

Signed:

Clerk/Secretary  of
the Gov erning

Board

(Original signature
required)

Contact person f or additional inf ormation on the budget reports:

Name: Robert R. Coghlan,
Ph.D. Telephone: (714) 447-7412

Title:
Asst.
Superintendent
Business Serv ices

E-mail: robert_coghlan@my f sd.org

Criteria and Standards Review Summary

The f ollowing summary  is automatically  completed based on data prov ided in the Criteria and Standards
Rev iew (Form 01CS). Criteria and standards that are "Not Met," and supplemental inf ormation and additional
f iscal indicators that are "Yes," may  indicate areas of  potential concern f or f iscal solv ency  purposes and
should be caref ully  rev iewed.

CRITERIA AND STANDARDS Met Not
Met

1 Av erage Daily
Attendance

Budgeted (f unded) ADA has not been ov erestimated
by  more than the standard f or the prior f iscal y ear,
or two or more of  the prev ious three f iscal y ears.

X

CRITERIA AND STANDARDS (continued) Met Not
Met

2 Enrollment

Enrollment has not been ov erestimated by
more than the standard f or the prior f iscal
y ear, or two or more of  the prev ious three
f iscal y ears.

X
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3 ADA to
Enrollment

Projected second period (P-2) ADA to enrollment
ratio is consistent with historical ratios f or the budget
and two subsequent f iscal y ears.

X

4
Local Control
Funding Formula
(LCFF) Rev enue

Projected change in LCFF rev enue is within
the standard f or the budget and two
subsequent f iscal y ears.

X

5 Salaries and
Benef its

Projected ratios of  total unrestricted salaries
and benef its to total unrestricted general
f und expenditures are consistent with
historical ratios f or the budget and two
subsequent f iscal y ears.

X

6a Other Rev enues

Projected operating rev enues (e.g., f ederal,
other state, and other local) are within the
standard f or the budget and two subsequent
f iscal y ears.

X

6b Other
Expenditures

Projected operating expenditures (e.g., books
and supplies, and serv ices and other
operating) are within the standard f or the
budget and two subsequent f iscal y ears.

X

7

Ongoing and
Major
Maintenance
Account

If  applicable, required contribution to the
ongoing and major maintenance account (i.e.,
restricted maintenance account) is included
in the budget.

X

8 Def icit Spending
Unrestricted def icit spending, if  any , has not
exceeded the standard f or two or more of  the
last three f iscal y ears.

X

9 Fund Balance

Unrestricted general f und beginning balance
has not been ov erestimated by  more than
the standard f or two or more of  the last three
f iscal y ears.

X

10 Reserv es

Projected av ailable reserv es (e.g., reserv e
f or economic uncertainties,
unassigned/unappropriated amounts) meet
minimum requirements f or the budget and
two subsequent f iscal y ears.

X

SUPPLEMENTAL INFORMATION No Yes

S1 Contingent
Liabilities

Are there known or contingent liabilities (e.g.,
f inancial or program audits, litigation, state
compliance rev iews) that may  impact the
budget?

X

S2

Using One-time
Rev enues to
Fund Ongoing
Expenditures

Are there ongoing general f und expenditures
in excess of  one percent of  the total general
f und expenditures that are f unded with one-
time resources?

X

S3

Using Ongoing
Rev enues to
Fund One-time
Expenditures

Are there large non-recurring general f und
expenditures that are f unded with ongoing
general f und rev enues?

X

S4 Contingent
Rev enues

Are any  projected rev enues f or the budget or
two subsequent f iscal y ears contingent on
reauthorization by  the local gov ernment,
special legislation, or other def initiv e act
(e.g., parcel taxes, f orest reserv es)?

X

S5 Contributions

Hav e contributions f rom unrestricted to
restricted resources, or transf ers to or f rom
the general f und to cov er operating def icits,
changed by  more than the standard f or the
budget or two subsequent f iscal y ears?

X

SUPPLEMENTAL INFORMATION (continued) No Yes

S6 Long-term
Commitments

Does the district hav e long-term (multiy ear)
commitments or debt agreements? X
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•

If  y es, hav e annual pay ments f or the
budget or two subsequent f iscal y ears
increased ov er prior y ear's (2021-22)
annual pay ment?

X

S7a
Postemploy ment
Benef its Other
than Pensions

Does the district prov ide postemploy ment
benef its other than pensions (OPEB)? X

• If  y es, are they  lif etime benef its? X

• If  y es, do benef its continue bey ond age
65? X

• If  y es, are benef its f unded by  pay -as-
y ou-go? X

S7b
Other Self -
insurance
Benef its

Does the district prov ide other self -insurance
benef its (e.g., workers' compensation)? X

S8 Status of  Labor Are salary  and benef it negotiations still open
f or:

Agreements • Certif icated? (Section S8A, Line 1) X

• Classif ied? (Section S8B, Line 1) X

• Management/superv isor/conf idential?
(Section S8C, Line 1) X

S9

Local Control
and
Accountability
Plan (LCAP)

•
Did or will the school district's gov erning
board adopt an LCAP or an update to the
LCAP ef f ectiv e f or the budget y ear?

X

• Approv al date f or adoption of  the LCAP or
approv al of  an update to the LCAP: Jun 21, 2022

S10 LCAP
Expenditures

Does the school district's budget include the
expenditures necessary  to implement the
LCAP or annual update to the LCAP as
described in the Local Control and
Accountability  Plan and Annual Update
Template?

X

ADDITIONAL FISCAL INDICATORS No Yes

A1 Negativ e Cash
Flow

Do cash f low projections show that the
district will end the budget y ear with a
negativ e cash balance in the general f und?

X

A2 Independent
Position Control

Is personnel position control independent
f rom the pay roll sy stem? X

A3 Declining
Enrollment

Is enrollment decreasing in both the prior
f iscal y ear and budget y ear? X

A4

New Charter
Schools
Impacting
District
Enrollment

Are any  new charter schools operating in
district boundaries that are impacting the
district's enrollment, either in the prior f iscal
y ear or budget y ear?

X

A5 Salary  Increases
Exceed COLA

Has the district entered into a bargaining
agreement where any  of  the budget or
subsequent f iscal y ears of  the agreement
would result in salary  increases that are
expected to exceed the projected state
f unded cost-of -liv ing adjustment?

X

ADDITIONAL FISCAL INDICATORS (continued) No Yes

A6 Uncapped Health
Benef its

Does the district prov ide uncapped (100%
employ er paid) health benef its f or current or
retired employ ees?

X

A7
Independent
Financial
Sy stem

Is the district’s f inancial sy stem independent
f rom the county  of f ice sy stem? X
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A8 Fiscal Distress
Reports

Does the district hav e any  reports that
indicate f iscal distress? If  y es, prov ide
copies to the COE, pursuant to EC
42127.6(a).

X

A9
Change of  CBO
or
Superintendent

Hav e there been personnel changes in the
superintendent or chief  business of f icial
(CBO) positions within the last 12 months?

X
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Description Resource Codes Object Codes 2021-22 Estimated
Actuals 2022-23 Budget Percent

Difference

A. REVENUES

1) LCFF Sources 8010-8099 0.00 0.00 0.0%

2) Federal Rev enue 8100-8299 0.00 0.00 0.0%

3) Other State Rev enue 8300-8599 0.00 0.00 0.0%

4) Other Local Rev enue 8600-8799 779,010.00 890,207.00 14.3%

5) TOTAL, REVENUES 779,010.00 890,207.00 14.3%

B. EXPENDITURES

1) Certif icated Salaries 1000-1999 0.00 0.00 0.0%

2) Classif ied Salaries 2000-2999 0.00 0.00 0.0%

3) Employ ee Benef its 3000-3999 0.00 0.00 0.0%

4) Books and Supplies 4000-4999 0.00 0.00 0.0%

5) Serv ices and Other Operating Expenditures 5000-5999 150,826.00 104,811.00 -30.5%

6) Capital Outlay 6000-6999 0.00 0.00 0.0%

7) Other Outgo (excluding Transf ers of  Indirect Costs) 7100-7299, 7400-7499 637,136.00 628,607.00 -1.3%

8) Other Outgo - Transf ers of  Indirect Costs 7300-7399 0.00 0.00 0.0%

9) TOTAL, EXPENDITURES 787,962.00 733,418.00 -6.9%

C. EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES BEFORE OTHER
FINANCING SOURCES AND USES (A5 - B9) (8,952.00) 156,789.00 -1,851.4%

D. OTHER FINANCING SOURCES/USES

1) Interf und Transf ers

a) Transf ers In 8900-8929 0.00 0.00 0.0%

b) Transf ers Out 7600-7629 0.00 0.00 0.0%

2) Other Sources/Uses

a) Sources 8930-8979 0.00 0.00 0.0%

b) Uses 7630-7699 170,000.00 70,000.00 -58.8%

3) Contributions 8980-8999 0.00 0.00 0.0%

4) TOTAL, OTHER FINANCING SOURCES/USES (170,000.00) (70,000.00) -58.8%

E. NET INCREASE (DECREASE) IN FUND BALANCE (C + D4) (178,952.00) 86,789.00 -148.5%

F. FUND BALANCE, RESERVES

1) Beginning Fund Balance

a) As of  July  1 - Unaudited 9791 671,339.00 492,387.00 -26.7%

b) Audit Adjustments 9793 0.00 0.00 0.0%

c) As of  July  1 - Audited (F1a + F1b) 671,339.00 492,387.00 -26.7%

d) Other Restatements 9795 0.00 0.00 0.0%

e) Adjusted Beginning Balance (F1c + F1d) 671,339.00 492,387.00 -26.7%

2) Ending Balance, June 30 (E + F1e) 492,387.00 579,176.00 17.6%

Components of  Ending Fund Balance

a) Nonspendable

Rev olv ing Cash 9711 0.00 0.00 0.0%

Stores 9712 0.00 0.00 0.0%

Prepaid Items 9713 0.00 0.00 0.0%

All Others 9719 0.00 0.00 0.0%

b) Restricted 9740 492,387.00 579,176.00 17.6%

c) Committed

Stabilization Arrangements 9750 0.00 0.00 0.0%

Other Commitments 9760 0.00 0.00 0.0%

d) Assigned

Other Assignments 9780 0.00 0.00 0.0%

e) Unassigned/Unappropriated

Reserv e f or Economic Uncertainties 9789 0.00 0.00 0.0%

Unassigned/Unappropriated Amount 9790 0.00 0.00 0.0%

G. ASSETS

1) Cash

a) in County  Treasury 9110 0.00

1) Fair Value Adjustment to Cash in County  Treasury 9111 0.00

b) in Banks 9120 0.00

c) in Rev olv ing Cash Account 9130 0.00
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d) with Fiscal Agent/Trustee 9135 0.00

e) Collections Awaiting Deposit 9140 0.00

2) Inv estments 9150 0.00

3) Accounts Receiv able 9200 0.00

4) Due f rom Grantor Gov ernment 9290 0.00

5) Due f rom Other Funds 9310 0.00

6) Stores 9320 0.00

7) Prepaid Expenditures 9330 0.00

8) Other Current Assets 9340 0.00

9) TOTAL, ASSETS 0.00

H. DEFERRED OUTFLOWS OF RESOURCES

1) Def erred Outf lows of  Resources 9490 0.00

2) TOTAL, DEFERRED OUTFLOWS 0.00

I. LIABILITIES

1) Accounts Pay able 9500 0.00

2) Due to Grantor Gov ernments 9590 0.00

3) Due to Other Funds 9610 0.00

4) Current Loans 9640 0.00

5) Unearned Rev enue 9650 0.00

6) TOTAL, LIABILITIES 0.00

J. DEFERRED INFLOWS OF RESOURCES

1) Def erred Inf lows of  Resources 9690 0.00

2) TOTAL, DEFERRED INFLOWS 0.00

K. FUND EQUITY

Ending Fund Balance, June 30 (G9 + H2) - (I6 + J2) 0.00

FEDERAL REVENUE

All Other Federal Rev enue 8290 0.00 0.00 0.0%

TOTAL, FEDERAL REVENUE 0.00 0.00 0.0%

OTHER STATE REVENUE

Tax Relief  Subv entions

Restricted Lev ies - Other

Homeowners' Exemptions 8575 0.00 0.00 0.0%

Other Subv entions/In-Lieu Taxes 8576 0.00 0.00 0.0%

All Other State Rev enue 8590 0.00 0.00 0.0%

TOTAL, OTHER STATE REVENUE 0.00 0.00 0.0%

OTHER LOCAL REVENUE

Other Local Rev enue

County  and District Taxes

Other Restricted Lev ies

Secured Roll 8615 710,000.00 880,000.00 23.9%

Unsecured Roll 8616 0.00 0.00 0.0%

Prior Years' Taxes 8617 0.00 0.00 0.0%

Supplemental Taxes 8618 0.00 0.00 0.0%

Non-Ad Valorem Taxes

Parcel Taxes 8621 0.00 0.00 0.0%

Other 8622 0.00 0.00 0.0%

Community  Redev elopment Funds Not Subject to LCFF Deduction 8625 0.00 0.00 0.0%

Penalties and Interest f rom Delinquent Non-LCFF Taxes 8629 0.00 0.00 0.0%

Sales

Sale of  Equipment/Supplies 8631 0.00 0.00 0.0%

Leases and Rentals 8650 0.00 0.00 0.0%

Interest 8660 1,010.00 207.00 -79.5%

Net Increase (Decrease) in the Fair Value of  Inv estments 8662 0.00 0.00 0.0%

Other Local Rev enue

All Other Local Rev enue 8699 0.00 0.00 0.0%

All Other Transf ers In f rom All Others 8799 68,000.00 10,000.00 -85.3%
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TOTAL, OTHER LOCAL REVENUE 779,010.00 890,207.00 14.3%

TOTAL, REVENUES 779,010.00 890,207.00 14.3%

CLASSIFIED SALARIES

Classif ied Support Salaries 2200 0.00 0.00 0.0%

Classif ied Superv isors' and Administrators' Salaries 2300 0.00 0.00 0.0%

Clerical, Technical and Of f ice Salaries 2400 0.00 0.00 0.0%

Other Classif ied Salaries 2900 0.00 0.00 0.0%

TOTAL, CLASSIFIED SALARIES 0.00 0.00 0.0%

EMPLOYEE BENEFITS

STRS 3101-3102 0.00 0.00 0.0%

PERS 3201-3202 0.00 0.00 0.0%

OASDI/Medicare/Alternativ e 3301-3302 0.00 0.00 0.0%

Health and Welf are Benef its 3401-3402 0.00 0.00 0.0%

Unemploy ment Insurance 3501-3502 0.00 0.00 0.0%

Workers' Compensation 3601-3602 0.00 0.00 0.0%

OPEB, Allocated 3701-3702 0.00 0.00 0.0%

OPEB, Activ e Employ ees 3751-3752 0.00 0.00 0.0%

Other Employ ee Benef its 3901-3902 0.00 0.00 0.0%

TOTAL, EMPLOYEE BENEFITS 0.00 0.00 0.0%

BOOKS AND SUPPLIES

Books and Other Ref erence Materials 4200 0.00 0.00 0.0%

Materials and Supplies 4300 0.00 0.00 0.0%

Noncapitalized Equipment 4400 0.00 0.00 0.0%

TOTAL, BOOKS AND SUPPLIES 0.00 0.00 0.0%

SERVICES AND OTHER OPERATING EXPENDITURES

Subagreements f or Serv ices 5100 0.00 0.00 0.0%

Trav el and Conf erences 5200 0.00 0.00 0.0%

Insurance 5400-5450 0.00 0.00 0.0%

Operations and Housekeeping Serv ices 5500 0.00 0.00 0.0%

Rentals, Leases, Repairs, and Noncapitalized Improv ements 5600 0.00 0.00 0.0%

Transf ers of  Direct Costs 5710 0.00 0.00 0.0%

Transf ers of  Direct Costs - Interf und 5750 0.00 0.00 0.0%

Prof essional/Consulting Serv ices and Operating Expenditures 5800 150,826.00 104,811.00 -30.5%

Communications 5900 0.00 0.00 0.0%

TOTAL, SERVICES AND OTHER OPERATING EXPENDITURES 150,826.00 104,811.00 -30.5%

CAPITAL OUTLAY

Land 6100 0.00 0.00 0.0%

Land Improv ements 6170 0.00 0.00 0.0%

Buildings and Improv ements of  Buildings 6200 0.00 0.00 0.0%

Books and Media f or New School Libraries or Major Expansion of  School Libraries 6300 0.00 0.00 0.0%

Equipment 6400 0.00 0.00 0.0%

Equipment Replacement 6500 0.00 0.00 0.0%

Lease Assets 6600 0.00 0.00 0.0%

TOTAL, CAPITAL OUTLAY 0.00 0.00 0.0%

OTHER OUTGO (excluding Transfers of Indirect Costs)

Other Transf ers Out

Transf ers of  Pass-Through Rev enues

To Districts or Charter Schools 7211 0.00 0.00 0.0%

To County  Of f ices 7212 0.00 0.00 0.0%

To JPAs 7213 0.00 0.00 0.0%

All Other Transf ers Out to All Others 7299 0.00 0.00 0.0%

Debt Serv ice

Repay ment of  State School Building Fund Aid - Proceeds f rom Bonds 7435 0.00 0.00 0.0%

Debt Serv ice - Interest 7438 235,973.00 220,578.00 -6.5%

Other Debt Serv ice - Principal 7439 401,163.00 408,029.00 1.7%

TOTAL, OTHER OUTGO (excluding Transf ers of  Indirect Costs) 637,136.00 628,607.00 -1.3%
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TOTAL, EXPENDITURES 787,962.00 733,418.00 -6.9%

INTERFUND TRANSFERS

INTERFUND TRANSFERS IN

Other Authorized Interf und Transf ers In 8919 0.00 0.00 0.0%

(a) TOTAL, INTERFUND TRANSFERS IN 0.00 0.00 0.0%

INTERFUND TRANSFERS OUT

From: All Other Funds To: State School Building Fund/County  School Facilities Fund 7613 0.00 0.00 0.0%

Other Authorized Interf und Transf ers Out 7619 0.00 0.00 0.0%

(b) TOTAL, INTERFUND TRANSFERS OUT 0.00 0.00 0.0%

OTHER SOURCES/USES

SOURCES

Proceeds

Proceeds f rom Sale of  Bonds 8951 0.00 0.00 0.0%

Other Sources

County  School Bldg Aid 8961 0.00 0.00 0.0%

Transf ers f rom Funds of  Lapsed/Reorganized LEAs 8965 0.00 0.00 0.0%

Long-Term Debt Proceeds

Proceeds f rom Certif icates of  Participation 8971 0.00 0.00 0.0%

Proceeds f rom Leases 8972 0.00 0.00 0.0%

Proceeds f rom Lease Rev enue Bonds 8973 0.00 0.00 0.0%

All Other Financing Sources 8979 0.00 0.00 0.0%

(c) TOTAL, SOURCES 0.00 0.00 0.0%

USES

Transf ers of  Funds f rom Lapsed/Reorganized LEAs 7651 0.00 0.00 0.0%

All Other Financing Uses 7699 170,000.00 70,000.00 -58.8%

(d) TOTAL, USES 170,000.00 70,000.00 -58.8%

CONTRIBUTIONS

Contributions f rom Unrestricted Rev enues 8980 0.00 0.00 0.0%

Contributions f rom Restricted Rev enues 8990 0.00 0.00 0.0%

(e) TOTAL, CONTRIBUTIONS 0.00 0.00 0.0%

TOTAL, OTHER FINANCING SOURCES/USES (a - b + c - d + e) (170,000.00) (70,000.00) -58.8%
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A. REVENUES

1) LCFF Sources 8010-8099 0.00 0.00 0.0%

2) Federal Rev enue 8100-8299 0.00 0.00 0.0%

3) Other State Rev enue 8300-8599 0.00 0.00 0.0%

4) Other Local Rev enue 8600-8799 779,010.00 890,207.00 14.3%

5) TOTAL, REVENUES 779,010.00 890,207.00 14.3%

B. EXPENDITURES (Objects 1000-7999)

1) Instruction 1000-1999 0.00 0.00 0.0%

2) Instruction - Related Serv ices 2000-2999 0.00 0.00 0.0%

3) Pupil Serv ices 3000-3999 0.00 0.00 0.0%

4) Ancillary  Serv ices 4000-4999 0.00 0.00 0.0%

5) Community  Serv ices 5000-5999 0.00 0.00 0.0%

6) Enterprise 6000-6999 0.00 0.00 0.0%

7) General Administration 7000-7999 0.00 0.00 0.0%

8) Plant Serv ices 8000-8999 150,826.00 104,811.00 -30.5%

9) Other Outgo 9000-9999 Except 7600-7699 637,136.00 628,607.00 -1.3%

10) TOTAL, EXPENDITURES 787,962.00 733,418.00 -6.9%

C. EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES BEFORE OTHER
FINANCING SOURCES AND USES(A5 -B10) (8,952.00) 156,789.00 -1,851.4%

D. OTHER FINANCING SOURCES/USES

1) Interf und Transf ers

a) Transf ers In 8900-8929 0.00 0.00 0.0%

b) Transf ers Out 7600-7629 0.00 0.00 0.0%

2) Other Sources/Uses

a) Sources 8930-8979 0.00 0.00 0.0%

b) Uses 7630-7699 170,000.00 70,000.00 -58.8%

3) Contributions 8980-8999 0.00 0.00 0.0%

4) TOTAL, OTHER FINANCING SOURCES/USES (170,000.00) (70,000.00) -58.8%

E. NET INCREASE (DECREASE) IN FUND BALANCE(C + D4) (178,952.00) 86,789.00 -148.5%

F. FUND BALANCE, RESERVES

1) Beginning Fund Balance

a) As of  July  1 - Unaudited 9791 671,339.00 492,387.00 -26.7%

b) Audit Adjustments 9793 0.00 0.00 0.0%

c) As of  July  1 - Audited (F1a + F1b) 671,339.00 492,387.00 -26.7%

d) Other Restatements 9795 0.00 0.00 0.0%

e) Adjusted Beginning Balance (F1c + F1d) 671,339.00 492,387.00 -26.7%

2) Ending Balance, June 30 (E + F1e) 492,387.00 579,176.00 17.6%

Components of  Ending Fund Balance

a) Nonspendable

Rev olv ing Cash 9711 0.00 0.00 0.0%

Stores 9712 0.00 0.00 0.0%

Prepaid Items 9713 0.00 0.00 0.0%

All Others 9719 0.00 0.00 0.0%

b) Restricted 9740 492,387.00 579,176.00 17.6%

c) Committed

Stabilization Arrangements 9750 0.00 0.00 0.0%

Other Commitments (by  Resource/Object) 9760 0.00 0.00 0.0%

d) Assigned

Other Assignments (by  Resource/Object) 9780 0.00 0.00 0.0%

e) Unassigned/Unappropriated

Reserv e f or Economic Uncertainties 9789 0.00 0.00 0.0%

Unassigned/Unappropriated Amount 9790 0.00 0.00 0.0%
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9010 Other Restricted Local 492,387.00 579,176.00

Total, Restricted Balance 492,387.00 579,176.00
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